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SUBJECT: CITIBANK ACTIVITY IN SENEGAL 

REF: YAOUNDE 4546 

1 . SINCE OPENING SENEGAL OFFICE EARLY 1976, MAJOR CITIBANK LOAN 
TO GOS HAS BEEN FOR PURCHASE OF EXECUTIVE BOEING 727. CITIBANK 
REP PASSED ON TERMS, BUT REQUESTED THEY NOT BE MADE AVAILABLE 
TO GOVERNMENT OF CAMEROUN OR OTHERWISE RELEASED OUTSIDE USG. 

2. LOAN TOTAL WAS $11.6 MILLION, OF WHICH CITIBANK PUT UP $8.6 
MILLION. TERM 5 YEARS, INTEREST 2.5 PER CENT OVER N.Y. BASE 

RATE, COMMITMENT FEE .75 PER CENT ON UNUSED PORTION, MANAGEMENT 
FEE 1 PER CENT ON TOTAL, NO GRACE PERIOD, PREPAYMENT WITHOUT 
PENALTY IN INVERSE ORDER, N.Y. COURTS HAVING JURISDICTION, 

COMMISSION $10,000 PER YEAR. 

3. CITIBANK ALSO CONTRIBUTED $2 MILLION TO $20 MILLION GENERAL 
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PARIS FOR GOS IN 1975, AND HAS UNDER CONSIDERATION $5 MILLION LOAN 
FOR ROAD PROJECTS. TERMS OF BOTH LOANS ARE CLOSE TO THOSE FOR 
JET LOAN OUTLINED ABOVE. 

AGGREY 
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